
 

BILL SUMMARY 

1st Session of the 59th Legislature 

 

 Bill No.: HB1368 

 Version:  Introduced 

 Request Number:  6594 

 Author: West (Tammy) 

 Date: 2/16/2023 

 Impact:  OTC Analysis: 

  FY24: $0 

  FY25: Unknown decrease in income tax revenue 

 

Research Analysis 

 

HB1368, as introduced, creates an income tax credit for 50 percent of eligible expenditures 

incurred by a family caregiver for the support of an eligible family member ages 62 or older. The 

tax credit may be claimed beginning tax year 2024 and is subject to a $1.5 million annual cap. 

Taxpayers are limited to a $2000 credit per family member, or $3000 if the family member is a 

veteran or is diagnosed with dementia.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

HB1368 proposes to create an income tax credit for 50% of eligible expenditures incurred by a 

family caregiver for the care of an eligible family member. The annual credit amount is limited 

to $2,000, but is increased to $3,000 if the eligible family member is a veteran or has been 

diagnosed with dementia. The Oklahoma Tax Commission anticipates a decrease in income tax 

revenue, but the number of eligible family members, caregivers, and expenditure amounts are 

unknown. This measure constitutes an unknown decrease in income tax revenue.  

 

As provided by the Oklahoma Tax Commission: 

 

 



 

Prepared By: Zachary Penrod, House Fiscal Staff 

Other Considerations 

None. 
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